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Socio-economic factors leading to the emergence of modern
capitalism in the West.

George G Clark, May 2002

There is nothing absolute or inevitable about modern capitalist modes of production. They
emerged from a particular cultural context in Europe, flourished for a while on the global stage
and may soon fade away. Max Weber (1864-1920) famously reckoned that the conditions for
the growth of modern capitalism included the following1:

The separation of the productive enterprise from the household
which, prior to the development of industrial capitalism, was much
more advanced in the West than it ever became elsewhere.

The development of the Western city. In post-medieval Europe, urban
communities reached a high level of political autonomy, thus setting off
‘bourgeois’ society from agrarian feudalism.
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